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country. As to the ways and means of coming at-the grounds.of agreemeitt,
and the nature of that revenue and compact, an explanation never will be
withheld, if ever again events thall render them' practical. The colonies did -
always raife a revenue in {upport of  that eftablithment of internal government,

which the mother country had fet over them ; I do not fay. that I approve the

manner in which they applied it. - As to their raifing, while under a flate of
minority, farther taxes, except port duties, for the external purpofes of the em-
pire at large, I will give no opinion, but {ubmit it to your judgment; who
have thoroughly confidered the different fructuation of furplus produce ex-
pended in.sevenug, OF vefted in  circulating. capital, for further. ‘improve-
ments, which further extend the Britith market in America, to decide, which
of the two were, in that ftate,. moft beneficial to the mother country. I rea-
fon here in the line in which you confider the fubje&, the line of political
ceconomy, not.of adminiftration of goverifment..

Your objections. to the monopoly endeavour fo prove, that; in the invidious
and malignant project.(as you file it) of excluding as much as poffible all other
nations from any {hare in. theitrade of our colonies, Great Britain facrifices,
in a great degree;. an abfolute advantage, to enjoy in a lefler degree a relative
one : that if the trade had been free and open, the induftry of the colonies
would not.only have been lefs cramped, but the fource of all the advantages
deriving to Europe, from the fettlementi~ ™ Liropeans in America, would
have been more abundant_and.more-produdiive of advantage : and that, al-

though Great Britain hiad {acrificed a relative advantage which, fhe derived from

the exclufive trade,  the would yet have had a greater abfolute advantage ; as an:

explanatory proof you inftance in the monopoly of the article of tobacco,
The market opened for this article-would, you think, probably have. lowered
the profits of a tobacco-plantation nearer to the level of a corn-farm ;. the price
_of the commodity would probably have been lowered, and an-equal-quantity of
the commodities, either of England or of any other country, might have pyr-
chafed a greater quantity of tobacco than it can at prefent. Iwill fuppofe with
you, that by this new arrangement, and the confequential new ratio in: the fcale of .
prices betwixt Europe and America, that Great Britain as well asiother coun-
tries would have derived a great abfolute advantage : yet as thefe other countries
would have derived the fame advantage from our colonies; this fancied abfolute
advantage could be but merely nominal; for although England. thus got more
tobacco for a lefs quantity of Britith commodities, yet as other countries al{o
_ got the fame on the fame terms directly from Maryland or V irginia, what
Great Britain thus got would not only be lefs in value, but.would run the
rifque of being a drug upon her hands. In giving up . therefore the relative
advantage which fhe enjoyed by her exclufive: trade, wbile fbe gained a.nomi-
nal, the would lofe every real advantage. . ' Befides, there is furely {fome ma-
nagement to be obfesved in the culture of an article of produce, whofe con-
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